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VISION & MISSION
STATEMENTS

We intend to play a pivotal role in the 

OUR MISSION

We shall build on our core competencies 
and achieve excellence in performance to 

the expectations of all our stakeholders. 

and time tested business practices in our 

ways for the improvement and increase in 

of professionals.

OUR VISION
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DIRECTORS’
REVIEW
the Company for the half year ended June 30, 2026.

OPERATIONAL PERFORMANCE

The crushing season 2025–26 commenced on November 20, 2025. During the period under review, the 

tons of sugar, achieving an average recovery rate of 10.041%. As of March 31, 2025, the Company had 

SUGARCANE PROCUREMENT

among sugar mills in the procurement area led to higher sugarcane prices, substantially increasing the 
overall cost of production. Despite these challenges, the Company maintained an adequate supply of 
sugarcane through continuous engagement with growers and timely support.

FINANCIAL PERFORMANCE

among mills, as well as increased energy prices driven by global economic and geopolitical developments. 

corresponding period of last year.

Management continues to implement prudent cost-control measures and operational improvements to 
mitigate the impact of rising production costs and the challenging business environment.

FUTURE OUTLOOK

The domestic sugar market continues to face pressure due to surplus sugar production and restrictions on 
exports, resulting in lower sugar prices. The outlook for the industry will largely depend on government 
policies regarding deregulation and export permissions. The Company remains committed to maintaining 

its long-term sustainability
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CONDENSED INTERIM STATEMENT 
OF FINANCIAL POSITION

    (Un-Audited)   (Audited) 
    30 June 30 September 
   Note  2026 2025
    . . . . . . . . . .  (Rupees) . . . . . . . . . .
ASSETS
NON CURRENT ASSETS
Property, plant and equipment   

CURRENT ASSETS

 

TOTAL ASSETS

CHIEF EXECUTIVE OFFICER DIRECTOR  CHIEF FINANCIAL OFFICER
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    (Un-Audited)   (Audited) 
    30 June 30 September 
   Note  2026 2025
    . . . . . . . . . .  (Rupees) . . . . . . . . . .
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES

NON CURRENT LIABILITIES

CURRENT LIABILITIES

TOTAL EQUITY AND LIABILITIES

CONTINGENCIES AND COMMITMENTS

CHIEF EXECUTIVE OFFICER DIRECTOR  CHIEF FINANCIAL OFFICER
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CONDENSED INTERIM STATEMENT 
OF PROFIT OR LOSS 
FOR THE NINE MONTH ENDED JUNE 30, 2026

 Nine month ended June 30, Quarter ended June 30,
 Note 2026 2026
 . . . . . . . . . . . . . . . . . . . . . . . . . .  (Rupees) . . . . . . . . . . . . . . . . . . . . . . . . . .

 

CHIEF EXECUTIVE OFFICER DIRECTOR  CHIEF FINANCIAL OFFICER
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CONDENSED INTERIM STATEMENT OF 
COMPREHENSIVE INCOME
FOR THE NINE MONTH ENDED JUNE 30, 2026

 Nine month ended June 30, Quarter ended June 30,
  2026 2026
 . . . . . . . . . . . . . . . . . . . . . . . . . .  (Rupees) . . . . . . . . . . . . . . . . . . . . . . . . . .

    

    

CHIEF EXECUTIVE OFFICER DIRECTOR  CHIEF FINANCIAL OFFICER
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CONDENSED INTERIM STATEMENT OF 
CHANGES IN EQUITY 
FOR THE NINE MONTH ENDED JUNE 30, 2026

Issued, 
subscribed 
and paid-up 
share capital

Surplus on 
revaluation of Directors’ 

loans

Revenue 
reserves

Accumulated 
loss 

Total

Rupees

     
Balance as at October 01, 2024

 

Balance as at June 30, 2025

Balance as at October 01, 2025

“Final cash dividend for the year ended September

Balance as at June 30, 2026

CHIEF EXECUTIVE OFFICER DIRECTOR  CHIEF FINANCIAL OFFICER
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CONDENSED INTERIM STATEMENT 
OF CASH FLOWS 
FOR THE NINE MONTH ENDED JUNE 30, 2026

 Nine month ended June 30, 
  Note   2026 2025
 . . . . . . . . . .  (Rupees) . . . . . . . . . .
CASH FLOWS FROM OPERATING ACTIVITIES

Adjustments of non cash and other items;   

  

(Increase) / decrease in current assets

    (5,167,670,754)  183,024,384 
Increase / (decrease) in current liabilities
Trade and other payables   (35,643,457)  330,652,563 

Financial charges paid   (122,618,830)  (480,208,022)

    
CASH FLOWS FROM INVESTING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES

CHIEF EXECUTIVE OFFICER DIRECTOR  CHIEF FINANCIAL OFFICER
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SELECTED NOTES TO THE CONDENSED 
INTERIM FINANCIAL INFORMATION
FOR THE NINE MONTH ENDED JUNE 30, 2026

1. LEGAL STATUS AND NATURE OF BUSINESS

at Pakistan Stock Exchange. It is principally engaged  in the manufacturing and sale of sugar  
including its by-products i.e. molasses and V.Filter cake.

facility of the Company is located at 5 KM Faisalabad Road, district Okara, Punjab.

2 BASIS OF PREPARATION

2.1 Statement of compliance

  International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the 

 - Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered 

 - Provisions of and directives issued under the Companies Act, 2017.

requirements of IAS 34, the provisions of and directives issued under the Companies Act,  2017 
have been followed.

2.1.1

30, 2025.

2.1.2  In order to comply with the requirements of International Accounting Standard 34 - ‘Interim 

statements of the Company for the nine month ended June 30, 2025.
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2.2 Basis of measurement

2.3 Functional and presentation currency

functional and presentation currency for the Company.  

3 MATERIAL ACCOUNTING POLICY INFORMATION

 The accounting policies adopted and methods of computation followed in the preparation of 

3.1 Changes in accounting standards, interpretations and amendments to published 
accounting and reporting standards

 The following amendments to existing standards have been published that are applicable to 

during the period:

 There were certain amendments to accounting and reporting standards which became 
mandatory for the Company during the period. However, the amendments did not have any 

 There are certain amendments to the accounting and reporting standards that will be 
mandatory for the Company’s annual accounting periods beginning on or after October 01, 

reporting of the Company and, therefore, have not been disclosed in these condensed interim 

4 SEASONALITY OF OPERATIONS

 Due to seasonal nature of sugar business, operating results of the Company are expected to 

November and lasts till March each year.
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5 SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGMENT

approved accounting standards requires the use of certain critical accounting estimates. It 
also requires the management to exercise its judgment in the process of applying the 
Company’s accounting policies. Estimates and judgments are continually evaluated and are 
based on historical experience and other factors, including expectations of future events that 
are believed to be reasonable under the circumstances.  

made by the management in applying the Company’s accounting policies and the key sources 
of estimation and uncertainty were the same as those that applied in the preceding audited 

   (Un-Audited)   (Audited) 
 Note  30 June 30 September 
    2026 2025
6. OPERATING FIXED ASSETS . . . . . . . . . .  (Rupees) . . . . . . . . . .

6.1

6.1.1

 Electrical installation   6,172,807   5,586,064 
 Tools and equipment   288,001   1,865,500 

 Computer and allied equipments   3,523,146   3,128,387  
 

7. RIGHT OF USE ASSETS

 Vehicles 7.1  2,613,812   3,075,073 

    3,531,553   5,367,177  
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  (Un-Audited)   (Audited) 
 Note  30 June 30 September 
    2026 2025
7.1 Vehicles . . . . . . . . . .  (Rupees) . . . . . . . . . .

 Opening net book value (NBV)   3,075,073   7,344,810 

     2,613,812   3,075,073  

 Depreciation Rate %  20% 20% 

7.2 Agricultural land

 Depreciation Rate %  25% 25%  

8. CAPITAL WORK IN PROGRESS

 Building 8.1  13,538,747   1,344,732 

    20,785,883   15,277,176   
8.1 Building

 

 Opening balance   1,344,732   2,767,368 

 Closing balance   13,538,747   1,344,732   

8.2 Plant and machinery
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  (Un-Audited)   (Audited) 
 Note  30 June 30 September 
    2026 2025
9. CASH AND BANK BALANCES . . . . . . . . . .  (Rupees) . . . . . . . . . .

      Balance at banks   

9.1 Cash with bank in deposit accounts do not carry any interest or mark-up except for Bank Al 

  (Un-Audited)   (Audited) 
 Note  30 June 30 September 
    2026 2025
10 . LONG TERM LOAN . . . . . . . . . .  (Rupees) . . . . . . . . . .

   Banking Companies   

10.1 This is a term loan obtained from Bank Al Habib Limited with approved limit of Rs. 300 million (2025: 
Rs. 300 million) and carries mark-up at the rate of 3 months average KIBOR plus 1% per annum. This 
facility is secured against the personal guarantees of directors,  corporate guarantees of M/s Al- Moiz 
Industries Limited (Associated Company), subordination of directors loans and pari passu charge over 
present and future fixed asset of the Company (land, building, plant and machinery) with 25% margin 
amounting to Rs. 667 million.

10.2 This is revolving Agri-facility with approved limit of Rs. 200 million (2025: Rs. Nil). This facility is secured 
against the personal guarantees of directors, corporate guarantees of M/s Al- Moiz Industries Limited 
(associated Company), subordination of directors loans and pari passu charge over present and future 
fixed asset of the Company (land, building, plant and machinery) with 25% margin amounting to Rs. 
267 million. The facility has been settled during the financial year.

  (Un-Audited)   (Audited) 
 Note  30 June 30 September 
    2026 2025
11. LONG TERM DIMINISHING MUSHARAKA . . . . . . . . . .  (Rupees) . . . . . . . . . .

 Secured   
    Banking Companies   
   National Bank of Pakistan (Islamic mode) 11.1  150,000,000   210,000,000 
   Current portion shown under current liabilities   (60,000,000)  (60,000,000) 

 

11.1 This is a term loan obtained from National Bank of Pakistan- Aitemaad with approved limit of 

margin to be registered with SECP including constructive equitable mortgage of land and 
hypothecation of plant and machinery of  Company.
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  (Un-Audited)   (Audited) 
 Note  30 June 30 September 
    2026 2025
12. SHORT TERM BORROWING . . . . . . . . . .  (Rupees) . . . . . . . . . .

12.1

directors,  and subordination of  loan from directors.

12.2

markup at the rate of relevant  KIBOR plus 1% per anum. 

13. CONTINGENCIES AND COMMITMENTS

13.1 Contingent liabilities

of the Company for the year ended September 30, 2025.

13.2 Commitments

 There is no commitment as at reporting date.

 Nine month ended  30 June Quarter ended 31 March
  2026 2026
14. REVENUE FROM CONTRACTS . . . . . . . . . . . . . . . . . . . . . . . . . .  (Rupees) . . . . . . . . . . . . . . . . . . . . . . . . . .
  WITH COSTUMERS
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 Nine month ended  30 June Quarter ended 31 March
  2026 2026
15. COST OF SALES . . . . . . . . . . . . . . . . . . . . . . . . . .  (Rupees) . . . . . . . . . . . . . . . . . . . . . . . . . .

 
16. FINANCIAL RISK MANAGEMENT

exchange risk, interest rate risk and price risk), credit risk and liquidity risk.

September 30, 2025.
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17. TRANSACTIONS AND BALANCES WITH RELATED PARTIES

 The related parties comprise of associated companies and directors of the Company. 

 30 June 2026 30 June 2025

Name of parties Nature of Nature of transactions Transactions Closing Transactions Closing
 relationship  during the period balance during the year balance

 - - - - - - - - - - - - - - - - - Rupees - - - - - - - - - - - - - - - - -

Naubahar Bottling Company Associated Mark-up payable  -     264,084,254   -     264,084,254 

The Thal Industries Corporation Associated Payable - Net  -     -     -     -        

  Purchases - Plant and machinery   -     -     2,360,000   -   

  Sale- Store items  178,416   -     -     -   

 

 personnel

17.1 Basis of relationship with the company

 In respect of directors of the Company and associated companies incorporated inside Pakistan 

 Country of 
Name of related party Incorporation/ Relationship Basis of Association Shareholdings
 origin

Mrs. Qaiser Shamim Khan Pakistan Director Shareholding 28.0002%
Mr. Adnan Ahmed Khan Pakistan Director Shareholding 20.0002%
Mr. Nauman Ahmed Khan Pakistan Director Shareholding 20.0002%

Mrs. Farrah Khan Pakistan Director Shareholding 0.0053%
Khawaja Bilal Hussain Pakistan Director Shareholding 0.00%
Mr. Farid ul din Ahmed Pakistan Director Shareholding 0.0021%
Mr. Anwar Ahmed Khan Pakistan Director Shareholding 0.0053%
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18. NON-ADJUSTING EVENTS AFTER THE REPORTING DATE

 There are no reportable events after the reporting date.

19. CORRESPONDING FIGURES

purpose of comparison and better presentation.

20. DATE OF AUTHORIZATION FOR ISSUE

Board of Directors of the Company.

21. GENERAL

 

CHIEF EXECUTIVE OFFICER DIRECTOR  CHIEF FINANCIAL OFFICER
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